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and so may do considerable mischief. It is difficult to see exactly how 

these conclusions can be drawn from the statistics presented, and still 

more difficult to reconcile them with recent legislation in England and 

the rest of the civilized world. 

Richmond Mayo Smith. 



Zur Beleuchtung der socialen Frage. Theil II. Von Dr. Carl 

Rodbertus-Jagetzow. Herausgegeben aus seinem literarischen 
Nachlass von Theophil Kozak und Adolph Wagner. Berlin, 1885. 
— 282 pp. 

Das Kapital: Kritik der politischen CEkonomie. Von Karl 
Marx. Bd. II. Der Circulationsprocess des Kapitals. Herausgegeben 
von Friedrich Engels. Hamburg, 1885. — 526 pp. 

Nearly all the works which Rodbertus left unpublished at his death 
have now been issued. The book before us, Professor Wagner an- 
nounces to be the last of the series which he will edit. The letters of 
Rodbertus to Lassalle, however, still remain unpublished, and it is 
possible that an Outline of Social Science may yet appear. These will 
complete the writings which Rodbertus left in such condition that they 
can be prepared for the press. 

The issue of the literary remains of Marx will also soon be completed. 
Friedrich Engels, who has charge of his papers, says that the volume 
just published will be followed by another, presumably on the con- 
sumption of capital, to which will be added a critical history of the 
doctrine of surplus value (Mehrwertli). 

In 1875 tne Second and Third Social Letters of Rodbertus to von 
Kirchmann were republished together, under the title Zur Beleuchtung 
der socialen Frage. What the author had completed of the second part 
of that work is now issued for the first time, together with a reprint of 
the First Letter. The new material consists, first, of an attempt to 
prove statistically, from the conditions of England, Rodbertus' favorite 
proposition, that, with the development of society under its existing 
form, the laborer necessarily receives " an ever-decreasing share of the 
value of his product." But this is of little value, because the figures, 
which are borrowed from Dudley Baxter's book on National Income, 
and from Colquhoun, a statistical writer of the early part of this century, 
are not reliable. Altogether, the most important part of the work is the 
fragment at its close, which sets forth more at length than anything 
hitherto published the views of Rodbertus concerning the method of 
transition from the present social order to the socialistic state. Here 
his conservatism as compared with Marx clearly appears. Among the 
measures recommended are the gathering of statistics ; the removal of 
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taxes on articles that support life ; taxation of stock transactions and 
of money capital in general ; the introduction of the " normal labor- 
day " ; inspection of factories, and gradual extension of state enterprise. 
Rodbertus everywhere maintains that the wage system must not be 
abandoned. 

The dispute which has been going on for several years between the 
champions of Marx and Rodbertus over the respective claims of the two 
leaders to originality and priority, may now be considered settled. 
Rodbertus was the first to reduce to writing the socialistic theory in its 
modern form. In 1837 he sent a letter to the Augsburger Allgemeine 
Zeitung for publication, but it was rejected. It contained the substance 
of the theory to which he adhered through life. A part of this letter 
was published some years ago by R. Meyer, but Professor Wagner now 
issues it in its complete form. At the same time Engels satisfactorily 
clears Marx from the charge of plagiarism. He first heard of Rodbertus 
through Lassalle in 1859. By that time Marx had constructed his 
theory, at least in outline. 

Those who expect 10 find anything especially new or striking in the 
second volume of Das Kapital will be disappointed. All the faults of 
style and method which disfigured the first volume appear intensified 
in this. There is not the slightest attempt at induction. 

Marx naturally treats the circulation of capital from a social point of 
view. By circulation he means the entire process through which capital 
passes on its way from the raw material to the perfected product in the 
hands of the consumer. Production is really the middle stage of the 
process. Surplus value is increased by all the labor spent in the work 
of distribution. The part played by money is illustrated by conceiving 
distribution to be divided into periods of unequal length, at the end of 
which money is set free for future investment. The costs of circulation 
are the time consumed, the book-keeping, the expenses of transporta- 
tion and storage, and the wear and tear of money. As might be ex- 
pected, time forms an important element. The unit of measure in 
distribution is the year, while in production it is the day. The rate of 
surplus value is to be reckoned by the year. 

Adam Smith's theories of exchange value and revenue are criticised 
at length. Smith began with the doctrine that labor is the only source 
and measure of value. But, blinded by the capitalistic form of produc- 
tion, he afterwards introduced the idea that wages, profit, and rent are 
the " components " of value. Against this confusion Marx protests. 
According to him national revenue consists not of wages, profit, and 
rent, but of wages and surplus value. 

Marx always has in view the existing form of society, but in the 
present volume he constructs no indictment against it beyond that 



No. 2.] REVIEWS. 341 

which is furnished by his theory of the origin of surplus value. He does 
not raise the question of distributive justice. The influence of specu- 
lation is scarcely noticed. That which is, exists, according to Marx, by 
virtue of an immediate law of development, and it will be removed by 

the operation of that law. 

Herbert L. Osgood. 



Protection or Free Trade : An Examination of the Tariff Question 
with Especial Regard to the Interests of Labor, by Henry George. 
New York, Henry George & Co., 1886. — 356 pp. 

In the first twenty of the thirty chapters of this book Mr. George 
argues in behalf of absolute freedom of international exchanges — find- 
ing a tariff for protection an objectionable means to an undesirable end, 
and condemning also a tariff for revenue on grounds of economy and 
of the unjust and oppressive incidence of such taxation upon the poor. 
While a comprehensive and clear restatement of the anti-tariff argument 
is given, especial attention is paid to the relation of protection to wages 
and to the interests of labor as involved in the tariff question. Having 
expounded the merits of a certainly broad conception of free trade, Mr. 
George then sets himself to show that this conception is not yet broad 
enough, and is only fulfilled in the free access of " the active factor of 
production, Labor," to "the passive factor of production, Land." 

For [inquires Mr. George] what have we proved as to the main issue? 
Merely that it is the tendency of free trade to increase the production of wealth 
and thus to permit of the increase of wages, and that it is the tendency of pro- 
tection to decrease the production of wealth and foster certain monopolies. 
But from this it does not follow that the abolition of protection would be of 
any benefit to the working class. 

Next appears, in substance, the remarkable dogma of Progress and 
Poverty, that the whole effect of any increase in the production of wealth 
is to enhance the demand for land. Mr. George declares, for instance, 
that 

the robber that takes all that is left is private property in land. Improvement, 
no matter how great, and reform, no matter how beneficial in itself, cannot 
help that class who, deprived of all right to the use of the material elements, 
have only the power to labor . . . (Page 285.) 

Mr. F. A. Walker, in his Land and Rent, would seem to have made 
clear enough the utter untenability of Mr. George's proposition, that the 
entire effect of an increase of production is expended in raising rents ; 
but in such statements as that above quoted, the proposition, at least as 
far as wages are concerned, is substantially reasserted without reference 
to criticism. 



